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(Q�PX\�IUHFXHQWH�HVFXFKDU�TXH�YLYLPRV�HQ�XQ�PXQGR�FDP�
ELDQWH�� HQ� FRQWLQXD� HYROXFLyQ� \� KDELWXDOPHQWH� FRPSDUWL�
PRV�HO�GLDJQyVWLFR��SRUTXH�DGHPiV�GH�VHQWLU�TXH�HV�FLHUWR��

HO�FRPHQWDULR�JHQHUD�HQ�QRVRWURV�OD�QHFHVLGDG�GH�HYROXFLRQDU��GH�
DGDSWDUQRV�WDQWR�SDUD�YLYLU�OD�UHDOLGDG�FRPR�SDUD��GHVGH�QXHVWUDV�
RUJDQL]DFLRQHV�VRFLDOHV��SURSLFLDU� ORV�FDPELRV�QHFHVDULRV�SDUD�
GDU�UHVSXHVWD�D�ODV�SHUVRQDV�TXH�DWHQGHPRV�\�D�VXV�GHPDQGDV�

/D�UHYLVWD�3UR\HFWR��GHEH�VHU�XQ�FDWDOL]DGRU�GH�ORV�FDPELRV��
XQ�WHVWLJR�JUiILFR�DO�WLHPSR�TXH�WUDQVPLVRU��GH�OD�HYROXFLyQ�TXH�
VH�SURGXFH�HQ�HO� VHFWRU�GH� ODV�GURJRGHSHQGHQFLDV�\�SUHVWDU�HO�
VHUYLFLR�GH�GLIXVLyQ��UHIOH[LyQ�\�DSUHQGL]DMH�D� ODV�SHUVRQDV�TXH�
QRV�OHHQ�

/RV�~OWLPRV�Q~PHURV�GH� OD� UHYLVWD� \�HVWD�TXH� WLHQHV�HQ� WXV�
PDQRV�WDPELpQ�KDEODQ�GH�HOOR��'H�OD�DSXHVWD�SRU�GLIXQGLU�DYDQ�
FHV��HVWXGLRV�H�LQYHVWLJDFLRQHV�TXH�VH�SURGXFHQ�LQWHUQDPHQWH�HQ�
3UR\HFWR�+RPEUH�\�DTXHOODV�RWUDV�TXH�FRQVLGHUDPRV�GH�LQWHUpV�
SDUD�HO�FROHFWLYR�OHFWRU�

+R\�� HQ� HVWDV� SiJLQDV�SUHVHQWDPRV�XQ� UHVXPHQ�GHO� §,QIRU�
PH������GHO�2EVHUYDWRULR�3UR\HFWR�+RPEUH �̈�TXH�SUHVHQWDPRV�
HO� SDVDGR����GH� MXQLR�GH������ \� FX\D� YHUVLyQ� FRPSOHWD�SXHGH�
GHVFDUJDUVH�GH� OD�ZHE�ZZZ�SUR\HFWRKRPEUH�HV��7DPELpQ�HQWUH�
ODV�SiJLQDV�GH�HVWH�Q~PHUR�GH� OD� UHYLVWD�� YDV�D�SRGHU� UHIOH[LR�
QDU�VREUH�HO�HVWXGLR�UHDOL]DGR�SRU�3URMHFWH�+RPH�%DOHDUV�VREUH�
HO�§$ERUGDMH�GH� OD�3DWRORJtD�'XDO�HQ� OD�&RPXQLGDG�7HUDSpXWLFD�
&DVD�2EHUWD¨�

(Q�HO�~OWLPR�DxR��QXHVWUD�DSXHVWD�SRU�GLIXQGLU�HVWXGLRV�H�LQ�
YHVWLJDFLRQHV��VH�FRQFUHWD�HQ�OD�§9DORUDFLyQ�GH�5HVXOWDGRV�\�3HU�
ILO�3VLFRVRFLDO�GH�XQ�SURJUDPD�GH�UHKDELOLWDFLyQ�GH�SHUVRQDV�FRQ�
'URJRGHSHQGHQFLDV �̈� HODERUDGR� SRU� 3UR\HFWR� +RPEUH�0iODJD��
HODERUDGR�VREUH�GDWRV�GH� ORV� WUHV�~OWLPRV�DxRV�\�XQD�PXHVWUD�
FHUFDQD�D�ODV�����SHUVRQDV��8Q�UHYHODGRU�HVWXGLR�VREUH�§&RVWHV�\�
EHQHILFLRV�GHO�WUDWDPLHQWR�GH�ODV�GURJRGHSHQGHQFLDV¨�HQ�3URMHF�
WH�+RPH�%DOHDUV��TXH�GHPXHVWUD�GH�IRUPD�SDWHQWH�TXH�SRU�FDGD�
HXUR�LQYHUWLGR�HQ�WUDWDPLHQWR�HQ�HO�SURJUDPD�3+��VH�SURGXFH�XQ�
EHQHILFLR�GH������HXURV�

(O�LQIRUPH�SUHVHQWDGR�HQ�HO�DQWHULRU�Q~PHUR����GH�OD�UHYLVWD��
FRQ�OD�§(YDOXDFLyQ�GH�SURJUDPDV�GH�5HKDELOLWDFLyQ�GH�3UR\HFWR�
+RPEUH�� FRQ�SDFLHQWHV� LQWHUQRV�HQ�SULVLRQHV�HVSDxRODV �̈� SRQH�
GH�PDQLILHVWR�TXH� ORV�SURJUDPDV�GH�UHKDELOLWDFLyQ� LQWUD�\�H[WUD�
SHQLWHQFLDULRV�� IDYRUHFHQ� OD� LQWHJUDFLyQ� VRFLDO� GH� ODV� SHUVRQDV�
FRQ�SUREOHPDV�GH�GURJRGHSHQGHQFLD�\�DO�PLVPR�WLHPSR��GLJQL�
ILFDQ�VX�SHUILO�GHQWUR�GH�ODV�SULVLRQHV�\�FRQVWLWX\HQ�XQ�HMHPSOR�
GH�FyPR�FRQWULEX\HQ�DO�REMHWLYR�GH�UHLQVHUFLyQ�TXH�WRGR�FHQWUR�
SHQLWHQFLDULR�WLHQH�FRPR�PHWD�ILQDO�

)LQDOPHQWH�� HO� Q~PHUR� PRQRJUiILFR� GHGLFDGR� D� XQ� WHPD�
WDQ�FDQGHQWH�FRPR�DSDVLRQDQWH�� §(PRFLRQHV�\�$GLFFLRQHV �̈�KD�
GHVSHUWDGR�HO�LQWHUpV�GH�QXHVWURV�OHFWRUHV�\�OHFWRUDV��SXHVWR�GH�
PDQLILHVWR�SRU�ORV�FRPHQWDULRV�UHFLELGRV��ODV�DSRUWDFLRQHV�\�SUR�
SXHVWDV�TXH�QRV�KDQ�OOHJDGR��HQ�DSR\R�GH�XQD�OtQHD�GH�SXEOLFD�
FLyQ�TXH�WLHQGH�DELHUWDPHQWH�KDFLD�OD�GLIXVLyQ�GHO�FRQRFLPLHQWR�
FRP~Q� SDUD� FRPSDUWLUOR� FRQ� TXLHQHV� VLHQWHQ� OD� LQTXLHWXG� TXH�
SURGXFH�HVWDU�HQ�XQ�PXQGR�FDPELDQWH��HQ�HYROXFLyQ�\�GHQWUR�GH�
XQ�VHFWRU��HO�GH� ODV�GURJRGHSHQGHQFLDV��TXH�SRFR�R�QDGD�WLHQH�
TXH�YHU�FRQ�OR�TXH�DFDHFtD�HQ�pO�KDFH����y����DxRV�

§352<(&72¨�VHJXLUi�VLHQGR�XQD�SXEOLFDFLyQ� LQTXLHWD�\�H[�
SDQVLYD��SDUD�FDWDOL]DU�HO�HVIXHU]R�LQYHVWLJDGRU�GH�TXLHQHV�FRP�
SDUWLPRV�HVSDFLR�\�HVIXHU]R�HQ�HVWH�VHFWRU�
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