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1RV�HQFRQWUDPRV�GH�QXHYR�WRGRV�DTXHOORV�TXH�WUDV�
HVWDV�OHWUDV�\�HQWUH�ODV�SiJLQDV�GH�OD�UHYLVWD�3UR\HF�
WR�VRPRV�FDSDFHV�GH�YLVOXPEUDU�\�HQWUHYHU�URVWURV�

GH�HVSHUDQ]D�
+R\�3UR\HFWR�WUDVSDVD�IURQWHUDV�GH�XQD�PDQHUD�HVSH�

FLDO�\�VH�DVRPD�D�RUJDQL]DFLRQHV�\�IRURV�LQWHUQDFLRQDOHV�GH�
OD�5HG�,EHURDPHULFDQD�GH�21*�TXH�WUDEDMDQ�HQ�GURJRGH�
SHQGHQFLDV��5,2'��\�GH�OD�)HGHUDFLyQ�/DWLQRDPHULFDQD�GH�
&RPXQLGDGHV�7HUDSpXWLFDV��)/$&7���3UR\HFWR�YXHOD�KDVWD�
0p[LFR��&RORPELD��$UJHQWLQD��&KLOH���

(V�WRGR�XQ�SDVR�DGHODQWH�SDUD�DILDQ]DUQRV��HQ�OD�PHGL�
GD�GH�OR�SRVLEOH��HQ�FRPSDUWLU�HO�WUDEDMR�FRP~Q��DVt�FRPR�
OD�E~VTXHGD�GH�UHVSXHVWDV�D�QHFHVLGDGHV�TXH�QRV�OOHYDQ�D�
H[SHULPHQWDU�XQ�VHQWLU�FRP~Q�DQWH�OD�FRP~Q�UHDOLGDG�FRQ�
OD�TXH�WUDEDMDPRV�

+R\� 3UR\HFWR� HV� PiV� HQFXHQWUR� TXH� QXQFD�� 3RUTXH�
FUHHPRV�HQ�OD�YLGD�\�VL�OD�YLGD�HV�DOJR��HV�HQFXHQWUR�

'HVGH�HVWDV�SiJLQDV�QRV�DGHQWUDUHPRV�HQ�UHDOLGDGHV�
\�HVSDFLRV�PX\�GLVWLQWRV�SHUR�TXH�QRV�LQYLWDQ�D�FRQRFHU�\�
FRQRFHUQRV�D�HQFRQWUDU�\�HQFRQWUDUQRV��D�VXSHUDU�\�VXSH�
UDUQRV�HQ�HO�HVIXHU]R�GLDULR�\�FRQWLQXDGR�SDUD�DIURQWDU� OD�
UHDOLGDG�GHO�PXQGR�GH�ODV�DGLFFLRQHV�

'HFtD�$OEHUW�&DPXV��§ORV�VXHxRV�YDUtDQ�FRQ�FDGD�KRP�
EUH��SHUR�OD�UHDOLGDG�GHO�PXQGR�HV�QXHVWUD�SDWULD�FRP~Q �̈�+H�
PRV�GH�LPDJLQDU��GH�LQYHQWDU�\�UHLQYHQWDUQRV�FDGD�GtD��SDUD�
DIURQWDU�\�GLVIUXWDU�HVD�SDWULD�FRP~Q�FRQ�LOXVLyQ�\�HVSHUDQ]D��
FHQWUDGRV�VLHPSUH�HQ�OD�SHUVRQD�SRU�HQFLPD�GH�WRGR�

/D� WDUHD� QR� HV� IiFLO� SHUR� OD� DYHQWXUD� PHUHFH� OD� SHQD��
&RPR�HQ�HVWH�Q~PHUR�GH�OD�UHYLVWD�YHUHPRV��KDEODU�GH�YDOR�
UHV�\�GH�XQD�HGXFDFLyQ�EDVDGD�HQ�OD�FRQFLHQFLD��SHUGHUQRV�\�

!�(GLWRULDO



��
352<(&72

!�(GLWRULDO

§+R\�PiV�TXH�QXQFD�
KHPRV�GH�HVIRU]DUQRV�
HQ�FRPSOHPHQWDU�
OD�LQIRUPDFLyQ
\�OD�IRUPDFLyQ�
(VWD�~OWLPD�QR�VROR�
SURIHVLRQDO�H�LQWHOHFWXDO��
������VLQR�WDPELpQ�
������������SHUVRQDO¨

HQFRQWUDUQRV�HQ�HO�PXQGR�GH�OD�SDWRORJtD�GXDO��VHQWLUQRV�YR�
OXQWDULRV����SDOSDU�HO�WUDEDMR�TXH�VH�UHDOL]D�\�WRGR�HOOR�SHQVDQ�
GR�HQ�ORV�EHQHILFLDULRV�\�QR�HQ�ORV�EHQHILFLRV�HFRQyPLFRV��
KD� GH� VHU�PRWLYR� VXILFLHQWH� SDUD� FRQWLQXDU� HVIRU]iQGRQRV�
SRU�GHVFXEULU�QXHYRV�FDPLQRV�\�DOFDQ]DU�QXHYDV�PHWDV�

+R\�PiV�TXH�QXQFD�KHPRV�GH�HVIRU]DUQRV�HQ�FRPSOH�
PHQWDU�OD�LQIRUPDFLyQ�\�OD�IRUPDFLyQ��(VWD�~OWLPD�QR�VROR�
SURIHVLRQDO�H�LQWHOHFWXDO��VLQR�WDPELpQ�SHUVRQDO��8QD�IRU�
PDFLyQ�TXH�QRV�SHUPLWD�GHVDUUROODU�SOHQDPHQWH�QXHVWUDV�
FDSDFLGDGHV� \�TXH�QRV� OOHYH� FDGD� YH]�PiV�D�XQD�PD\RU�
PDGXUH]�� TXH�HQ� FRQVHFXHQFLD�KDJDQ�SRVLEOH� HQWUH�DP�
EDV��IRUPDFLyQ�\�PDGXUH]��XQ�PHMRU�GHVDUUROOR�GH�QXHVWUD�
VRFLHGDG�

(O�DXWRU�DQWHV�FLWDGR�GHFtD�TXH�§�HQ�QR�VHU�DPDGR�VROR�
KD\� PDOD� VXHUWH�� SHUR� HQ� QR� DPDU� KD\� GHVJUDFLD¨�� &RQ�

3UR\HFWR�\�QXHVWURV�SUR\HFWRV�VLJDPRV�FRQVWUX\HQGR�XQ�
PXQGR�VLQ�PDOD�VXHUWH�\�VLQ�OD�GHVJUDFLD�GH�QR�VDEHU�DPDU��
3RUTXH�VROR�DVt�FDPLQDUHPRV�KDFLD�XQ�SOHQR�\�HQULTXHFH�
GRU�HQFXHQWUR�SHUVRQDO��VRFLDO�\�XQLYHUVDO�

0DQXHO�0XLxRV
3UHVLGHQWH�GH�OD�UHYLVWD�352<(&72


